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KINGDOM OF CAMBODIA
NATION RELIGION KING

NATIONAL BANK OF CAMBODIA

NumberB?’rog_@Q)Z)'PV‘Dkﬂ)r

Unofficial Translation

PRAKAS
on .
The Maintenance of Reserve Requirements against
Commercial Banks’ Deposits and Borrowings

The Governor of the National Bank of Cambodia

With reference to the Constitution of the Kingdom of Cambodia;

With reference to the Royal Kram NS/RKM/0196/27, dated January 26, 1996,
promulgating the Law on the Organization and Conduct of the National Bank of
Cambodia;

With reference to the Royal Kram NS/RKM/1199/13 of November 18, 1999,
promulgating the Law on Banking and Financial Institutions;

With reference to the Royal Decree NS/RKT/0904/244 of Septembet 7, 2004, on
the appointment of His Excellency Chea Chanto as Governor General of the
National Bank of Cambodia, equivalent to Senior Minister;

With reference to the Regulation No B797-02 dated December 26, 1997, on the
amendment of the Maintenance of Required Reserves Against Deposits and other
Borrowings for the Financial Institations;

Pursuant to the recommendation made by National Bank of Cambodia management
during the April 21, 2008, meeting.

DECIDES

Article 1

Commercial Banks shall maintain reserve requirements against deposits and

borrowings at a daily average balance equal to eight percent (8%) in Riels and
. sixteen percent (16%) in foreign currencies with the Nationa! Bank of Cambodia.

Article 2

The National Bank of Cambodia will provide interest fees as follows:

- Reserve requirements in Riels equal to 8% will bear interest at zero percent
(0%).
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- For reserve requirements in foreign currencies equal to 16% : 8% will bear
interest at 0%, while the remaining 8% will bear interest at 3/4, equivalent to
0.75, one month period SIBOR. ' '

Article 3

Any commercial bank that persistently incurs a reserve deficiency shall be
penalized by zero point one percent (0.1%) on the deficit amount. The commercial
banks that are not compliant with this Prakas will be penalized according to Article
52 of the Law on Banking and Financial Institutions.

Article 4

The Regulation No B797-02 dated December 26, 1997, on the amendment of the
Maintenance of Required Reserves Against Deposits and other Borrowings for the

Financial Institutions is hereby repealed.

Article 5

The General Director, the General Secretariat, the General Inspection, the
General Cashier, all Departments of the National Bank of Cambeodia, and all Banks
and Financial Institutions under the National Bank of Cambodia’s supervisory
authority shall strictly implement this Prakas. :

Article 6

This Prakas shall take effect from base period on June 27, 2008, and be compliant
with the circular No B7-07-01 dated December 06, 2007, on The Base, Maintenance

Periods and Reporting Due Dates.

Phnom Penh, April 25, 2008
The Governor
Signed and Sealed

ce: - All members of the Board of Directors
- The parties concerned as stated in Article 5
File
CM “for info”
Administration Department of CM
“for publication in the National Gazette”





